How SB131/HB321 Saves State Funds

$10,000 in
Administrative Costs

$10,000
(maximum
10% allowed)

$100,000 to
Scholarship
Organization

4 Spotsylvania
@ $4,429

$90,000 in
Scholarships to Low
Income Students

$90,000
(90% required)

/ 5 Richmond
@ $4,978 each
1 corporate donor 4 Portsmouth
4 Petersburg
@ $100,000 @ $5,393 each @ $6,560 each
Donation to Scholarship Organization Maximum Scholarships to Students Equal State

SOQ Funding for Each Low Income Student

Net loss to State of $65,000 from $90,000 equals State SOQ Funds for each
65% tax credit in Year Two student no longer spent by state since
student is no longer in public schools
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