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Presentation Goals

The global investment landscape
Grexit
The US stock market a bubble?
Opportunities outside the US
Interest rates

Virginia from a wealth manager’s point of view.
Questions?
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The US Stock Market
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Are We In a Bubble?

S&P 500 Index: Forward P/E Ratio
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Are We In a Bubble?

Current P/E as % of 20-year avg. P/E

Value Blend Growth
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Are We In a Bubble?

Total Leverage
S&P 500, ratio of total debt to total equity, quarterly
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Are there opportunities?

Corporate Growth

$bn, nonfarm nonfinancial capex, quarterly value of deals completed
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Household Debt Service Ratio
Debt payments as % of disposable personal income, SA
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Household Net Worth 1015
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Opportunities Outside the US?
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Foreign Markets are Cheap
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Long-Term Interest Rates Back To 1790
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Federal Funds Rate Expectations

FOMC and market expectations for the Fed Funds rate FOMC March 2015 Forecasts*
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Fed Tightening and Stock Performance

The Five Major Federal Reserve Tightening Phases (1975 - 2007)

Initial Quarter ~ Final Quarter TerminYears Beginning Rate Final Rate Change Beginning S&P Final S&P AnnualReturn Total Gain Max Index Dedline
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Price Impact of a 1% Rise/Fall in Interest Rates*®
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Bond Liquidity

U.S. corporate debt market liquidity
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600 - - 1,400
e . Dealer Inventories® (left) L 1 200
B High Yield Debt Outstanding (right)
ool L 1,000
L 800
300 -
L 600
200 - -
100 - - 200
0 - L 0

M 02 03 04 05 06 07 08 09 10 11 12 13 "4



CASSADAY

COMPANY, INC

Virginia from a Wealth Manager's POV
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United Health Foundation
ealth Rankings
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NATIONAL RESULTS AND TOP 10 WELL-
BEING SUMMARIES

[0P LARGE COMMUNITIES

. San Jose-Sunnyvale-Santa Clara, CA

—

San Francisco-Oakland-Fremont, CA
Washington-Arlington-Alexandria, DC-VA-MD-WV
Minneapolis-St. Paul-Bloomington, MN-WI
Denver-Aurora, CO

Raleigh-Cary, NC

Boston-Cambridge-Quincy, MA-NH

Austin-Round Rock, TX
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Seattle-Tacoma-Bellevue, WA

. San Diego-Carlsbad-San Marcos, CA
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NATIONAL RESULTS AND TOP 10 WELL-
BEING SUMMARIES

[0P CONGRESSIONAL DISTRICTS

. California District 14

—

California District 48
Colorado District 02
Virginia District 08

California District 12
California District 45
California District 18

Hawaii District 01

w BN s AWM

District of Columbia 01

—
=

. Virginia District 10
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NATIONAL RESULTS AND TOP 10 WELL-
BEING SUMMARIES

[0P STATES

1. North Dakota
2. South Dakota
3. Nebraska

4, Minnesota

5. Montana

6. Vermont

7. Colorado

8. Hawaii

9. Washington
10. lowa
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The facts on Virginia's Tax Climate

6% 5.3% $1392

Individual Corporate Sales tax Property Tax
income Tax Income Tax Collectiqns Per
Top rate Flat rate Capita

Virginia's Individual Income Tax System
Virginia's personal.incometax.system consists of four brackets and a top rate of 5.75%. That
rate ramks 25th highest among states jevying an individual income tax. Virginia's state and

local income tax-cellections-per-person were $1254 in 2012 which ranked 10th highest
nationally.

Source: The Tax Foundation
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Retiree Tax Map B mosT TAX-FRIENDLY ] LEAST TAX-FRIENDLY MIXED

TAX-FRIEMNDLY NOT TAX-FRIENDLY

Source: Kiplinger.com
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Affordability

Equivalent income in the city you are moving to: $37103.75.
You may take a 25.79% decrease and still maintain your standard of living.

Product Washington-Arlington- Asheville NC Metro Difference
Alexandria DC-VA-MD-WV
Metro Div.
Home Price $783,055.00 $335,887.00 $44? 168. UD
Payment + $2,906.00 $1,236.00 "“$‘I-6-'r’{i-ﬂﬂ
Interest
Apt. Rent $2,001.00 $797.00 $1,204.00

Source: BankRate.com



Affordability

Equivalent income in the city you are moving to: $32889.05.
You may take a 34.22% decrease and still maintain your standard of living.

Product

Home Price
Payment +
Interest

Apt. Rent

Source: BankRate.com

Washington-Arlington-
Alexandria DC-VA-MD-WV

Metro Div.

$783,055.00
$2,906.00

$2,001.00

CASSADAY
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Tampa-St. Petersburg-
Clearwater FL Metro

$213,724.00
$787.00

$870.00

A
|l

Difference

-
___________
- o

(. $569,331.00,
“$27 11900

$1,131.00
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Equivalent income in the city you are moving to: $36203.17.
You may take a 27.59% decrease and still maintain your standard of living.

Product Washington-Arlington- Wilmington NC Metro Difference
Alexandria DC-VA-MD-WV
Metro Div.
Home Price $783,055.00 $286,398.00 '\: $496,657.DU’)
Payment + $2,906.00 $1,050.00 "T--$+856-00
Interest
Apt. Rent $2,001.00 $708.00 $1,293.00

Source: BankRate.com
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Affordability

Equivalent income in the city you are moving to: $35122.48.
You may take a 29.76% decrease and still maintain your standard of living.

Product Washington-Arlington- Blacksburg-Christiansburg- Difference
Alexandria DC-VA-MD-WV Radford VA Metro
Metro Div.
Home Price $783,055.00 $273,666.00 '\\15509,389_@9/"
Payment + $2,906.00 $997.00 "7$1;909700
Interest
Apt. Rent $2,001.00 $867.00 $1,134.00

Source: BankRate.com
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Thank Youl!
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